
SOURCE COMMODITY MARKETS PUBLIC LIMITED COMPANY
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(the "Issuer")

T-Bill Secured ETC Programme

(the "Programme")

This supplementary base prospectus (the “Supplement”) to the base prospectus in respect of 
the Programme of the Issuer each dated 18 January 2013 as amended, restated, modified or 
supplemented from time to time (the “Base Prospectus”) constitutes a supplementary base 
prospectus to Base Prospectus for the purposes of the Article 16 of Directive 2003/71/EC, as 
amended by Directive 2010/73/EU (the “Prospectus Directive”). 

This Supplement has been approved by the Central Bank of Ireland (the “Central Bank”), as 
competent authority under the Prospectus Directive. The Central Bank only approves this 
Supplement as meeting the requirements imposed under Irish and EU law pursuant to the 
Prospectus Directive. 

This Supplement is supplemental to, and should be read in conjunction with the Base Prospectus
and any other supplements thereto issued by the Issuer. Terms defined in the Base Prospectus
have the same meanings when used in this Supplement.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of 
the knowledge of the Issuer (which has taken all reasonable care to ensure that such is the 
case), the information contained in this Supplement is in accordance with the facts and does not 
omit anything likely to affect the import of such information.

To the extent that there is any inconsistency between (a) any statement in this  Supplement
or any statement incorporated by reference into the Base Prospectus by this Supplement and 
(b) any other statement in or incorporated in the Base Prospectus, the statements in (a) 
above will prevail.

Except as disclosed in this Supplement there has been no significant new factor, material
mistake or inaccuracy relating to information included in the Base Prospectus which is 
capable of affecting the assessment of Certificates issued under the Programme since the 
publication of the Base Prospectus.

Investors who have already agreed to purchase or subscribe for securities offered under the 
Base Prospectus before this Supplement is published have the right, exercisable within two 
working days (or such longer period as may be required by a relevant jurisdiction) after the 
publication of this Supplement, to withdraw their acceptances.

The Issuer has entered into a 1992 ISDA Master Agreement (Multi-Currency – Cross 
Border) on or about 26 April 2013 with Morgan Stanley & Co International plc ("MSIP") as an 
Additional Swap Counterparty in relation to the Programme.  On or about 26 April 2013, the 
Issuer entered into a Payment Agreement with MSIP (in its capacity as an Authorised 
Participant and Swap Counterparty).  

Amendments to the Base Prospectus
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The following amendments are made to the Base Prospectus:

1 The following paragraph is added to the section entitled "Description of Swap 
Counterparties and Swap Guarantors – Swap Counterparties":

"MORGAN STANLEY & CO INTERNATIONAL PLC ("MSIP")

The information in the following three paragraphs was provided by MSIP. 

MSIP was incorporated in England and Wales on 28 October 1986 with registered 
number 2068222. MSIP was incorporated as a company limited by shares under the 
Companies Act 1985 and operates under the Companies Act 2006. MSIP was re-
registered as a public limited company on 13 April 2007. MSIP's registered office is at 25 
Cabot Square, Canary Wharf, London E14 4QA and the telephone number of its 
registered office is +44 20 7425 8000. 

MSIP's ultimate parent undertaking is Morgan Stanley. 

MSIP forms part of a group of companies including MSIP and all of its subsidiary and 
associated undertakings ("MSIP Group"). The principal activity of the MSIP Group is the 
provision of financial services to corporations, governments and financial institutions. 
MSIP operates globally with a particular focus in Europe. It operates branches in the 
Dubai International Financial Centre, France, Korea, the Netherlands, New Zealand, 
Poland, the Qatar Financial Centre and Switzerland. 

The MSIP Group provides capital raising; financial advisory services, including advice on 
mergers and acquisitions, restructurings, real estate and project finance; corporate 
lending; sales, trading, financing and market-making activities in equity and fixed income 
securities and related products, including foreign exchange and commodities; and 
investment activities. 

MSIP conducts an over-the-counter derivatives business, including commodity swaps 
and currency swaps with institutional clients in various domestic and international 
markets. MSCGI also trades physical commodities in the areas of precious metals, base 
metals, electricity and energy (oil/ gas/emissions).

MSIP currently has debt securities listed on the regulated market of the London Stock 
Exchange .

As at the date of this Base Prospectus, MSIP's legal and commercial name is “Morgan 
Stanley & Co. International plc."

Amendments to Summary

B.21 Principal activities and 
global overview of 
parties

Swap Counterparties: The Issuer will, in respect of each Series of Certificates, 
gain exposure to certain commodity indices by entering into one or more swap 
agreements with one or more swap counterparties (each a “Swap 
Counterparty”). The obligations of certain Swap Counterparties will be 
guaranteed by other entities (each a “Swap Guarantor”). A Series of 
Certificates may have different Swap Counterparties to the other Series, and 
the Swap Counterparties for a particular Series will be specified in the Final 
Terms for that Series. The Swap Counterparties that have signed up to swap 
agreements with the Issuer allowing them to be Swap Counterparties in 
respect of a particular Series (and, where applicable, their related Swap 
Guarantor) are as follows:

Swap Counterparty Swap Guarantor

Goldman Sachs International The Goldman Sachs Group, Inc

Morgan Stanley Capital Group Inc. Morgan Stanley
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Morgan Stanley & Co International 
plc

1
None

Merrill Lynch International Merrill Lynch & Co., Inc.

Nomura International plc Nomura Holdings inc.

JPMorgan Chase Bank, N.A. None

References to the "Base Prospectus" in the Base Prospectus shall hereafter mean the Base 
Prospectus as supplemented by this Supplement.

The date of this Supplement is 29 April 2013.

                                                  
1 By virtue of the Supplement to the Base Prospectus dated 29 April 2013, Morgan Stanley & Co International plc are included 
as a Swap Counterparty under the Programme.


